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Investment Manager’s Reports

Emerging Markets Large Cap Core Equity Fund

The Emerging Markets Large Cap Core Equity Fund (the “Fund”)
invests in large cap companies with increased exposure to companies
with smaller relative market capitalisations, lower relative prices, and
higher profitability across emerging markets. As of 31 May 2023, the
Fund had holdings in approximately 1,290 companies. This reflects our
approach of seeking to deliver highly diversified exposure to emerging
markets large cap companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was 0.07%. This
compares to a total return of -0.37% for the MSCI Emerging Markets
Index (the “Index”). With low relative price (value) stocks outperforming
high relative price (growth) stocks, the Fund’'s emphasis on value
stocks contributed positively to performance relative to the Index. The
Fund’s emphasis on high profitability stocks also contributed positively
to relative performance, as these stocks outperformed. The Index has
been included for market context purposes only.

Emerging Markets Sustainability Core Equity Fund

The Emerging Markets Sustainability Core Equity Fund (the “Fund”)
invests in companies with increased exposure to companies with
smaller market capitalisations, lower relative prices, and higher
profitability across emerging markets, while also adjusting the
composition of the Fund based on environmental and sustainability
impact considerations. As of 31 May 2023, the Fund had holdings in
approximately 3,560 companies. This reflects our approach of seeking
to deliver highly diversified exposure to emerging markets large cap
companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was 1.80%. This
compares to a total return of -0.37% for the MSCI Emerging Markets
Index (the "Index"). With low relative price (value) stocks outperforming
high relative price (growth) stocks, the Fund's emphasis on value
stocks contributed positively to performance relative to the Index. The
Fund’s emphasis on high profitability stocks also contributed positively
to relative performance, as these stocks outperformed. The Index has
been included for market context purposes only.

Emerging Markets Value Fund
The Emerging Markets Value Fund (the “Fund”) invests in low relative
price (value) companies across emerging markets. As of 31 May 2023,
the Fund had holdings in approximately 2,910 companies. This reflects
our approach of seeking to deliver highly diversified exposure to
emerging markets value companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was 1.37%. This
compares to a total return of 0.82% for the MSCI Emerging Markets
Value Index (the "Index"). With low relative price (value) stocks
outperforming high relative price (growth) stocks, the Fund’s greater
emphasis on value stocks contributed positively to performance
relative to the Index. The Index has been included for market context
purposes only.

Dimensional Fund Advisors

Euro Inflation Linked Intermediate Duration Fixed Income
Fund

The Euro Inflation Linked Intermediate Duration Fixed Income Fund
(the “Fund”) invests in EUR inflation linked issues of Eurozone
governments with maturities between three and 20 years. As of 31 May
2023, the Fund’s (EUR) average real yield to maturity was 0.31%.

Over the six-month period ending 31 May 2023, the total return of the
Fund in euro (the base currency of the Fund) was -0.96%. This
compares to a return of -0.68% for the blended Index composed of
50% Bloomberg France Government EMU HICP Linked 5-15 Year
Bond Index and 50% Bloomberg Germany Government Inflation
Linked 5-15 Year Index (the "Index").

Realised real term premiums were broadly negative for both German
and French inflation-linked bonds as longer-term inflation-linked bonds
underperformed  their  shorter-term  counterparts. German
inflation-linked bonds generally outperformed their duration-matched
French counterparts. As a result, the Fund’s underweight to German
inflation-linked bonds and overweight to French inflation-linked bonds
with intermediate-term maturities detracted from relative performance.
The Index has been included for market context purposes only.

European Small Companies Fund

The European Small Companies Fund (the “Fund”) invests in small
cap companies across Europe. As of 31 May 2023, the Fund had
holdings in approximately 1,350 companies. This reflects our approach
of seeking to deliver highly diversified exposure to European small cap
companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in euro (the base currency of the Fund) was 3.13%. This
compares to a return of 2.18% for the MSCI Europe Small Cap Index
(the "Index"). The Fund’'s focus on small cap stocks contributed
positively to performance relative to the index, as larger small caps
held by the index underperformed. The Fund’s exclusion of stocks with
the lowest profitability and highest relative price also contributed
positively to relative performance, as these stocks underperformed.
Additionally, the Fund’s exclusion of stocks with high asset growth
contributed positively to relative performance, as those stocks
underperformed. The Index has been included for market context
purposes only.

European Value Fund

The European Value Fund (the “Fund”) invests in large cap low relative
price (value) companies across Europe. As of 31 May 2023, the Fund
had holdings in approximately 210 companies. This reflects our
approach of seeking to deliver highly diversified exposure to European
large cap value companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in euro (the base currency of the Fund) was 2.40%. This
compares to a return of 1.83% for the MSCI Europe Value Index (the
"Index"). The Fund’s greater emphasis on value stocks contributed
positively to performance relative to the index, as deeper value stocks
outperformed. The Index has been included for market context
purposes only.

Global Core Equity Fund

The Global Core Equity Fund (the “Fund”) invests in companies with
increased exposure to companies with smaller market capitalisations,
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Investment Manager’s Reports (continued)

Global Core Equity Fund (continued)

lower relative prices, and higher profitability across developed
markets. As of 31 May 2023, the Fund had holdings in
approximately 8,410 companies. This reflects our approach of seeking
to deliver highly diversified exposure to developed markets
companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was -0.37%. This
compares to a total return of 3.92% for the MSCI World Index (the
"Index"). The Fund’s emphasis on small cap stocks detracted from
performance relative to the index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
Additionally, the Fund’s emphasis on high profitability stocks,
particularly within value stocks, detracted from relative performance,
as these stocks underperformed. The Index has been included for
market context purposes only.

Global Core Fixed Income Fund

The Global Core Fixed Income Fund (the “Fund”) invests in fixed
income instruments within the investment grade spectrum and may
also invest in fixed income instruments rated BB+ through BB-. As of
31 May 2023, the Fund was diversified across issuers from
21 countries, as well as supranational organisations, and invested in
8 currencies. The weighted average duration of the Fund at the end of
May was at 6.32 years, and the Fund had an (GBP) average yield to
maturity of 4.92%.

Over the six-month period ending 31 May 2023, the total return of the
Fund in British pounds (the base currency of the Fund) was 1.13%.
This compares to a return of 1.22% for the Bloomberg Global
Aggregate Bond Index (hedged to GBP) (the "Index").

During the period, eligible global developed yield curves were
generally flat to inverted in the short-to intermediate-term segments,
but upwardly sloped in the 10- to 20-year segment. As such, the Fund
increased its allocation to bonds in the zero- to five-year maturity range
and the 10- to 20-year maturity range. The Fund remained
underweight short-term bonds and overweight intermediate-term
bonds denominated in the Australian dollar, euro, and US dollar
relative to the Index. Realised term premiums were mixed across
global developed markets. The Fund’s overweight to
intermediate-term bonds and underweight to short-term bonds
generally detracted from relative performance. Conversely, the Fund’s
underweight to bonds denominated in the British pound and euro, with
maturities longer than 20-years, contributed positively to relative
performance as those bonds were among the worst performers during
the period.

Credit spreads were relatively wide during the period, indicating larger
expected credit premiums. As such, the Fund focused on corporate
bonds rated single-A and BBB and was overweight these securities
relative to the Index. Realised credit premiums were positive across
global developed markets, as corporate bonds generally outperformed
government bonds. As a result, the Fund’s overweight to corporate
bonds rated BBB and underweight to government bonds contributed
positively to relative performance.

Dimensional Fund Advisors

The Fund’s underweight to bonds denominated in the Japanese yen
detracted from relative performance, as these bonds were among the
best performers in global developed markets for the period. The Index
has been included for market context purposes only.

Global Short Fixed Income Fund

The Global Short Fixed Income Fund (the “Fund”) invests in
high-quality fixed income instruments with maturities at or below five
years. As of 31 May 2023, the Fund was diversified across issuers from
18 countries, as well as supranational organisations, and invested in
9 currencies. The Fund’'s (EUR) average yield to maturity was 3.33%.

Over the six-month period ending 31 May 2023, the total return of the
Fund in euro (the base currency of the Fund) was 0.66%. This
compares to a return of 0.50% for the FTSE World Government Bond
Index 1-5 Years (hedged to EUR) (the “Index”).

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund’'s weighted
average duration was shortened from 1.90 years at the beginning of
the period to 0.89 year at the end of the period. As of the end of May,
the Index’s weighted average duration was 2.69 years.

Realised term premiums were mixed across global developed
markets. The Fund’s overweight to shorter-term bonds denominated in
the Canadian dollar and underweight to longer-term bonds
denominated in the British pound contributed positively to relative
performance. The Fund’s overweight to Australian dollar-denominated
bonds also contributed positively to relative performance. Conversely,
the Fund’s underweight to bonds denominated in the Japanese yen
detracted from relative performance, as these bonds were among the
best performers in global developed markets for the period. The Index
has been included for market context purposes only.

Global Short-Term Investment Grade Fixed Income Fund
The Global Short-Term Investment Grade Fixed Income Fund (the
“Fund”) invests in fixed income instruments within the investment
grade spectrum with maturities at or below five years. As of 31 May
2023, the Fund was diversified across issuers from 23 countries, as
well as supranational organisations, and invested in 9 currencies. The
Fund’s (USD) average yield to maturity was 4.96%.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) 2.03%. This
compares to a return of 2.25% for the Bloomberg Global Aggregate
Credit 1-5 Years (hedged to USD) (the “Index”).

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund’s weighted
average duration was shortened from 2.58 years at the beginning of
the period to 1.87 years at the end of the period. As of the end of May,
the Index’s weighted average duration was 2.72 years. Realised term
premiums were mixed across global developed markets. The Fund’s
overweight to longer-term bonds denominated in the euro detracted
from relative performance. The Fund’s underweight to longer-term
bonds denominated in the US dollar also detracted from relative
performance, as longer-term US dollar-denominated bonds were
among the best performers during the period.
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Investment Manager’s Reports (continued)

Global Short-Term Investment Grade Fixed Income Fund

(continued)
Credit spreads were relatively wide during the period, indicating larger

expected credit premiums. As such, the Fund focused on corporate
bonds rated BBB and was overweight these securities relative to the
Index. Realised credit premiums were positive across global
developed markets, as corporate bonds generally outperformed
government bonds. However, this had a negligible impact on relative
performance. The Index has been included for market context
purposes only.

Global Small Companies Fund

The Global Small Companies Fund (the “Fund”) invests in small cap
companies across developed markets. As of 31 May 2023, the Fund
had holdings in approximately 6,570 companies. This reflects our
approach of seeking to deliver highly diversified exposure to small cap
companies in developed markets.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was -3.61%. This
compares to a return of -2.19% for the MSCI World Small Cap Index
(the "Index"). The Fund’'s exclusion of stocks with the lowest
profitability and highest relative price detracted from performance
relative to the index, as these stocks outperformed. The Index has
been included for market context purposes only.

Global Sustainability Core Equity Fund

The Global Sustainability Core Equity Fund (the “Fund”) invests in
companies with increased exposure to companies with smaller market
capitalisations, lower relative prices, and higher profitability across
developed markets, while also adjusting the composition of the Fund
based on environmental and sustainability impact considerations. As
of 31 May 2023, the Fund had holdings in
approximately 6,310 companies. This reflects our approach of seeking
to deliver highly diversified exposure to developed markets
companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was 1.22%. This
compares to a total return of 3.92% for the MSCI World Index (the
"Index"). The Fund’'s emphasis on small cap stocks detracted from
performance relative to the index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
Additionally, the Fund’s emphasis on high profitability stocks,
particularly within value stocks, detracted from relative performance,
as these stocks underperformed. Conversely, the Fund’s sustainability
considerations contributed positively to performance relative to the
Index. The portfolio’s underweight to energy stocks contributed
positively to relative performance as energy was the worst performing
sector. The Index has been included for market context purposes only.

Global Sustainability Fixed Income Fund

The Global Sustainability Fixed Income Fund (the “Fund”) invests in
fixed income instruments within the investment grade spectrum with
maturities at or below 20 years. As of 31 May 2023, the Fund was
diversified across issuers from 20 countries, as well as supranational
organisations, and invested in 10 currencies. The weighted average
duration of the Fund at the end of May was 6.33 years, and the Fund
had an (GBP) average yield to maturity of 4.87%.

Dimensional Fund Advisors

Over the six-month period ending 31 May 2023, the total return of the
Fund in British pounds (the base currency of the Fund) was 1.23%.
This compares to a return of 1.22% for the Bloomberg Global
Aggregate Bond Index (hedged to GBP) (the "Index").

During the period, eligible global developed yield curves were
generally flat to inverted in the short- to intermediate-term segments,
but upwardly sloped in the 10- to 20-year segment. As such, the Fund
increased its allocation to bonds in the zero- to five-year maturity range
and the 10- to 20-year maturity range. The Fund remained
underweight short-term bonds and overweight intermediate-term
bonds denominated in the Australian dollar, euro, and US dollar
relative to the Index. Realised term premiums were mixed across
global developed markets. The Fund's overweight to
intermediate-term bonds and underweight to short-term bonds
generally detracted from relative performance. Conversely, the Fund’s
underweight to bonds denominated in the British pound and euro, with
maturities longer than 20-years, contributed positively to relative
performance as those bonds were among the worst performers during
the period.

Credit spreads were relatively wide during the period, indicating larger
expected credit premiums. As such, the Fund focused on corporate
bonds rated single-A and BBB and was overweight these securities
relative to the Index. Realised credit premiums were positive across
global developed markets, as corporate bonds generally outperformed
government bonds. As a result, the Fund’s overweight to corporate
bonds rated BBB and underweight to government bonds contributed
positively to relative performance.

The Fund’s underweight to bonds denominated in the Japanese yen
detracted from relative performance, as these bonds were among the
best performers in global developed markets for the period. The Index
has been included for market context purposes only.

Global Sustainability Short Fixed Income Fund

The Global Sustainability Short Fixed Income Fund (the “Fund”)
invests in high-quality fixed income instruments with maturities at or
below five years. As of 31 May 2023, the Fund was diversified across
issuers from 21 countries, as well as supranational organisations, and
invested in 10 currencies. The Fund’s (GBP) average yield to maturity
was 4.96%.

Over the six-month period ending 31 May 2023, the total return of the
Fund in British pounds (the base currency of the Fund) was 1.28%.
This compares to a return of 1.56% for the Bloomberg Global
Aggregate Bond Index 1-5 Years (hedged to GBP) (the “Index”).

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund’s weighted
average duration was shortened from 2.89 years at the beginning of
the period to 1.80 years at the end of the period. As of the end of May,
the Index’s weighted average duration was 2.72 years. Realised term
premiums were mixed across global developed markets. The Fund’s
overweight to longer-term bonds denominated in the British pound and
euro and exclusion of bonds denominated in the Chinese yuan and
underweight to bonds denominated in the Japanese yen detracted
from relative performance.
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Investment Manager’s Reports (continued)

Global Sustainability Short Fixed Income Fund

(continued)
Credit spreads were relatively wide during the period, indicating larger

expected credit premiums. As such, the Fund focused on corporate
bonds rated single-A and BBB and was overweight these securities
relative to the Index. Realised credit premiums were positive across
global developed markets, as corporate bonds generally outperformed
government bonds. As a result, the Fund’s overweight to corporate
bonds and underweight to government bonds contributed positively to
relative performance. The Index has been included for market context
purposes only.

Global Targeted Value Fund

The Global Targeted Value Fund (the “Fund”) invests in small and mid
cap low relative price (value) companies across developed markets.
As of 31 May 2023, the Fund had holdings in
approximately 4,400 companies. This reflects our approach of seeking
to deliver highly diversified exposure to small and mid cap developed
markets value companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was -6.35%. This
compares to a total return of -5.21% for the MSCI World SMID Value
Index (the "Index"). The Fund’s greater emphasis on small cap stocks
detracted from performance relative to the index, as small cap stocks
underperformed large cap stocks. The Fund’s greater emphasis on
value stocks also detracted from relative performance, as deeper
value stocks underperformed. The Index has been included for market
context purposes only.

Global Ultra Short Fixed Income Fund

The Global Ultra Short Fixed Income Fund (the “Fund”) invests in fixed
income instruments within the investment grade spectrum with
maturities up to two years. As of 31 May 2023, the Fund was diversified
across issuers from 20 countries, as well as supranational
organisations, and invested in 8 currencies. The Fund’s (GBP)
average yield to maturity was 5.03%.

Over the six-month period ending 31 May 2023, the total return of the
Fund in British pounds (the base currency of the Fund) was 1.70%.
This compares to a return of 1.90% for the ICE BofA British Pound
1-Month Deposit Offered Rate Constant Maturity Index (the "Index").

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund’s weighted
average duration was shortened from 0.86 year at the beginning of the
period to 0.63 year at the end of the period. As of the end of May, the
Index’s weighted average duration was 0.08 year.

Realised term premiums were mixed across global developed markets
but were generally negative within the ultrashort-term segment, as
longer-term securities generally underperformed shorter-term
securities. As a result, the Fund’s inclusion of securities with maturities
longer than one-month was the primary detractor from relative
performance.

Dimensional Fund Advisors

Realised credit premiums were positive across global developed
markets, as corporate bonds generally outperformed government
bonds. However, the Fund’s inclusion of corporate bonds also
generally detracted from relative performance due to their longer
maturities relative to the Index. The Index has been included for market
context purposes only.

Global Value Fund

The Global Value Fund (the “Fund”) invests in large cap low relative
price (value) companies across developed markets. As of 31 May
2023, the Fund had holdings in approximately 750 companies. This
reflects our approach of seeking to deliver highly diversified exposure
to large cap value companies in developed markets.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was -3.09%. This
compares to a return of -4.28% for the MSCI World Value Index (the
"Index"). Compositional differences stemming from different value
definitions between the Fund and the Index contributed positively to
performance relative to the Index. The Index has been included for
market context purposes only.

Pacific Basin Small Companies Fund

The Pacific Basin Small Companies Fund (the “Fund”) invests in small
cap companies across Pacific Basin markets. As of 31 May 2023, the
Fund had holdings in approximately 3,190 companies. This reflects our
approach of seeking to deliver highly diversified exposure to Pacific
Basin small cap companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was 2.08%. This
compares to a total return of 2.73% for the MSCI Pacific Small Cap
Index (the "Index"). The Fund’s inclusion of Korea and Taiwan
contributed positively to performance relative to the Index, as these
stocks outperformed. Despite this, valuation timing differences
between the Fund and the Index detracted from relative performance,
resulting in underperformance. The Index has been included for
market context purposes only.

Sterling Inflation Linked Intermediate Duration Fixed

Income Fund

The Sterling Inflation Linked Intermediate Fund (the “Fund”) invests in
sterling inflation linked issues of the U.K. government with maturities
between three and 20 years. As of 31 May 2023, the Fund’'s (GBP)
average real yield to maturity was 0.63%.

Over the six-month period ending 31 May 2023, the total return of the
Fund in British pounds (the base currency of the Fund) was -3.53%.
This compares to the return of -4.05% for the Bloomberg UK
Government Inflation Linked 5-15 Year Bond Index (the "Index").

Realised real term premiums were broadly negative for British pound
inflation-linked bonds as longer-term inflation-linked bonds
underperformed their shorter-term counterparts. As a result, the
Fund’s inclusion of inflation-linked bonds with maturities shorter than
five years contributed positively to performance relative to the 5- to
15-year Index. The Index has been included for market context
purposes only.
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Investment Manager’s Reports (continued)

U.S. Core Equity Fund

The U.S. Core Equity Fund (the “Fund”) invests in U.S. companies with
increased exposure to companies with smaller market capitalisations,
lower relative prices, and higher profitability. As of 31 May 2023, the
Fund had holdings in approximately 1,930 companies. This reflects our
approach of seeking to deliver highly diversified exposure to
U.S. companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was -2.00%. This
compares to a total return of 2.12% for the Russell 3000 Index (the
"Index"). The Fund’s emphasis on small cap stocks detracted from
performance relative to the Index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
Additionally, the Fund’s emphasis on high profitability stocks,
particularly within value stocks, detracted from relative performance,
as these stocks underperformed. The Index has been included for
market context purposes only.

U.S. Small Companies Fund

The U.S Small Companies Fund (the “Fund”) invests in U.S. small
companies. As of 31 May 2023, the Fund had holdings in
approximately 1,860 companies. This reflects our approach of seeking
to deliver highly diversified exposure to U.S. small companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in U.S. dollars (the base currency of the Fund) was -7.14%. This
compares to a total return of -6.74% for the Russell 2000 Index (the
"Index"). The Fund’s exclusion of stocks with the lowest profitability
and highest relative price detracted from performance relative to the
Index, as those stocks outperformed. The Index has been included for
market context purposes only.

World Allocation 20/80 Fund

The World Allocation 20/80 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests
in high quality fixed income issues with maturities at or below five
years. The aggregate exposure to equity and fixed income securities is
approximately 20% and 80%, respectively.

As of 31 May 2023, the equity component of the Fund had holdings in
approximately 13,930 companies. This reflects our approach of
seeking to deliver highly diversified holdings in developed and
emerging markets companies.

Over the six-month period ending 31 May 2023, the total return of the
World Allocation 20/80 Fund in British pounds (the base currency of the
Fund) was 0.43%. This compares to a return of 0.90% for the 20%
MSCI All Country World Index / 80% FTSE World Government Bond
Index 1-5 Years (the "Index"). The Fund’s emphasis on small cap
stocks detracted from performance relative to the Index, as small cap
stocks underperformed large cap stocks. With low relative price (value)
stocks underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

Dimensional Fund Advisors

As of 31 May 2023, the fixed income component of the World
Allocation 20/80 Fund was diversified across
approximately 1,020 bonds from 23 different countries.

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund focused on
shorter-term British pound- and euro-denominated bonds, resulting in
a decrease in the Fund’s weighted average duration from 1.84 years at
the beginning of the period to 1.08 years at the end of the period. As of
the end of May, the Index’s weighted average duration was 2.69 years.
Realised term premiums were mixed across global developed
markets. The Fund’s underweight to longer-term bonds and
overweight to shorter-term bonds denominated in the British pound
and euro contributed positively to relative performance, as realised
term premiums were generally negative in those markets. Realised
credit premiums were positive across global developed markets, as
corporate bonds generally outperformed government bonds. As a
result, the Fund’s inclusion of corporate bonds also contributed
positively to relative performance. Conversely, the Fund’s underweight
to bonds denominated in the Japanese yen detracted from relative
performance, as these bonds were among the best performers in
global developed markets for the period. The Index has been included
for market context purposes only.

World Allocation 40/60 Fund

The World Allocation 40/60 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests
in fixed income instruments with maturities at or below twenty years
within the investment grade spectrum and may also invest in securities
rated BB+ through BB-. The aggregate exposure to equity and fixed
income securities is approximately 40% and 60%, respectively.

As of 31 May 2023, the equity component of the World Allocation
40/60 Fund had holdings in approximately 15,350 companies. This
reflects our approach of seeking to deliver highly diversified exposure
to developed and emerging markets companies.

Over the six-month period ending 31 May 2023, the total return of the
Fund in British pounds (the base currency of the Fund) was -0.63%.
This compares to a return of 0.54% for the 40% MSCI All Country
World Index /60% FTSE World Government Bond Index 1-5 Years (the
"Index"). The Fund’s emphasis on small cap stocks detracted from
performance relative to the Index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

As of 31 May 2023, the fixed income component of the World
Allocation 40/60 Fund was diversified across
approximately 1,480 bonds from 24 different countries.

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund focused on
shorter-term British pound- and euro-denominated bonds, resulting in
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Investment Manager’s Reports (continued)

World Allocation 40/60 Fund (continued)

a decrease in the Fund’s weighted average duration from 2.07 years at
the beginning of the period to 1.26 years at the end of the period. As of
the end of May, the Index’s weighted average duration was 2.69 years.
Realised term premiums were mixed across global developed
markets. The Fund’s underweight to longer-term bonds and
overweight to shorter-term bonds denominated in the British pound
and euro contributed positively to relative performance, as realised
term premiums were generally negative in those markets. Realised
credit premiums were positive across global developed markets, as
corporate bonds generally outperformed government bonds. As a
result, the Fund’s inclusion of corporate bonds also contributed
positively to relative performance. Conversely, the Fund’s underweight
to bonds denominated in the Japanese yen detracted from relative
performance, as these bonds were among the best performers in
global developed markets for the period. The Index has been included
for market context purposes only.

World Allocation 60/40 Fund

The World Allocation 60/40 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests
in fixed income instruments with maturities at or below twenty years
within the investment grade spectrum and may also invest in securities
rated BB+ through BB-. The aggregate exposure to equity and fixed
income securities is approximately 60% and 40%, respectively.

As of 31 May 2023, the equity component of the Fund had holdings in
approximately 10,730 companies. This reflects our approach of
seeking to deliver a highly diversified exposure to developed and
emerging markets companies.

Over the six-month period ending 31 May 2023, the total return of the
World Allocation 60/40 Fund in British pounds (the base currency of the
Fund) was -1.91%. This compares to a return of 0.17% for the 60%
MSCI All Country World Index / 40% FTSE World Government Bond
Index 1-5 Years (the “Index”). The Fund’s emphasis on small cap
stocks detracted from performance relative to the Index, as small cap
stocks underperformed large cap stocks. With low relative price (value)
stocks underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

As of 31 May 2023, the fixed income component of the World
Allocation 60/40 Fund was diversified across
approximately 1,290 bonds from 24 different countries as well as
supranational organisations.

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund focused on
shorter-term British pound- and euro-denominated bonds, resulting in
a decrease in the Fund’s weighted average duration from 2.70 years at
the beginning of the period to 1.88 years at the end of the period. As of
the end of May, the Index’s weighted average duration was 2.69 years.
Realised term premiums were mixed across global developed
markets. The Fund's underweight to longer-term bonds and
overweight to shorter-term bonds denominated in the British pound

Dimensional Fund Advisors

and euro contributed positively to relative performance, as realised
term premiums were generally negative in those markets. Realised
credit premiums were positive across global developed markets, as
corporate bonds generally outperformed government bonds. As a
result, the Fund’s inclusion of corporate bonds also contributed
positively to relative performance. Conversely, the Fund’s underweight
to bonds denominated in the Japanese yen detracted from relative
performance, as these bonds were among the best performers in
global developed markets for the period. The Index has been included
for market context purposes only.

World Allocation 80/20 Fund

The World Allocation 80/20 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests
in fixed income instruments with maturities at or below twenty years
within the investment grade spectrum and may also invest in securities
rated BB+ through BB-. The aggregate exposure to equity and fixed
income securities is approximately 80% and 20%, respectively.

As of 31 May 2023, the equity component of the Fund had holdings in
approximately 15,460 companies. This reflects our approach of
seeking to deliver highly diversified exposure to developed and
emerging markets companies.

Over the six-month period ending 31 May 2023, the total return of the
World Allocation 80/20 Fund in British pounds (the base currency of the
Fund) was -2.37%. This compares to a return of -0.21% for the 80%
MSCI All Country World Index / 20% FTSE World Government Bond
Index 1-5 Years (the “Index”). The Fund’s emphasis on small cap
stocks detracted from performance relative to the Index, as small cap
stocks underperformed large cap stocks. With low relative price (value)
stocks underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

As of 31 May 2023, the fixed income component of the World
Allocation 80/20 Fund was diversified across
approximately 1,040 bonds from 24 different countries as well as
supranational organisations.

During the period, eligible global developed yield curves were
generally flat to inverted in the short-to intermediate-term segments,
but upwardly sloped in the 10- to 20-year segment. As such, the Fund
increased its allocation to bonds in the zero- to three-year maturity
range and the 10- to 20-year maturity range. Overall, the weighted
average duration of the Fund decreased from 4.51 years at the
beginning of the period to 4.08 years at the end of the period, but
remained longer than that of the Index. As of the end of May, the
Index’s weighted average duration was 2.69 years. Realised term
premiums were mixed across global developed markets. The Fund’s
underweight to longer-term bonds and overweight to shorter-term
bonds denominated in the British pound and euro contributed
positively to relative performance, as realised term premiums were
generally negative in those markets. Realised credit premiums were
positive across global developed markets, as corporate bonds
generally outperformed government bonds. As a result, the Fund’s
inclusion of corporate bonds also contributed positively to relative
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Investment Manager’s Reports (continued)

World Allocation 80/20 Fund (continued)

performance. Conversely, the Fund’s underweight to bonds
denominated in the Japanese yen detracted from relative
performance, as these bonds were among the best performers in
global developed markets for the period. The Index has been included
for market context purposes only.

World Equity Fund

The World Equity Fund (the “Fund”) invests in companies with
increased exposure to companies with smaller market capitalisations,
lower relative prices, and higher profitability across developed and
emerging markets.

As of 31 May 2023, the Fund had holdings in
approximately 13,160 companies. This reflects our approach of
delivering highly diversified exposure to developed and emerging
markets companies.

Over the six-month period ending 31 May 2023, the return of the Fund
in British pounds (the base currency of the Fund) was -4.20%. This
compares to a return of -0.60% for the MSCI All Country World Index
(the "Index"). The Fund’s emphasis on small cap stocks detracted from
performance relative to the Index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

World Sustainability Equity Fund*

The World Sustainability Equity Fund (the “Fund”) invests in
companies with increased exposure to companies with smaller market
capitalisations, lower relative prices, and higher profitability across
developed and emerging markets, while also adjusting the
composition of the Fund based on environmental and sustainability
impact considerations.

As of 31 May 2023, the Fund had holdings in
approximately 3,080 companies. This reflects our approach of
delivering highly diversified exposure to developed and emerging
markets companies.

Since April 1, 2023, the first full month since the Fund’s inception,
through 31 May 2023, the return of the Fund in British pounds (the
base currency of the Fund) was -2.52%. This compares to a return of
0.11% for the MSCI All Country World Index (the "Index"). The Fund’s
emphasis on small cap stocks detracted from performance relative to
the Index, as small cap stocks underperformed large cap stocks. With
low relative price (value) stocks underperforming high relative price
(growth) stocks, the Fund's emphasis on value stocks also detracted
from relative performance. The Index has been included for market
context purposes only.

* The World Sustainability Equity Fund launched on 28 March 2023.

Dimensional Ireland Limited
20 July 2023
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022

Emerging Markets Emerging Markets
Large Cap Core Sustainability Core Emerging Markets
Equity Fund Equity Fund Value Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
Note USD '000 USD '000 USD '000 USD '000 UsD '000 USD '000
Assets
Financial assets at fair value through profit or loss 782,507 762,795 218,114 119,741 1,248,931 1,199,660
Cash and cash equivalents 6 1,861 3,110 686 796 5,217 3,493
Cash collateral received 4 3,166 2,585 1,353 1,392 4,795 3,849
Unrealised gain on forward contracts - - -
Receivable for shares sold 652 462 833 1,285 507 436
Receivable for securities sold 7 230 24 4 56 346
Interest and tax reclaims receivable - - -
Dividends and tax reclaims receivable 3,257 3,303 376 124 4,573 5,908
Amounts receivable from Investment Manager - 90 90 -
Prepaid fees 36 26 18 18 19
Total assets 791,450 772,521 221,502 123,450 1,264,097 1,213,711
Liabilities
Unrealised loss on forward contracts - (6) - -
Payable under securities loan agreements 4 (3,166) (2,585) (1,353) (1,392) (4,795) (3,849)
Management fees payable (202) (166) (161) (63) (863) (740)
Payable for shares repurchased (421) (378) (1,572) (2 (789) (301)
Payable for securities purchased (190) (1,244) (3) (479) (1,227)
Distributions payable (903) (228) (846) (1,110) (10,554)
Capital gains tax payable (637) (1,127) (138) (49) (3,218) (4,248)
Accrued expenses (299) (236) (180) (93) (738) (415)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (4,915) (6,639) (3,641) (2,924) (11,513) (21,334)
Net assets attributable to holders of
redeemable shares 786,535 765,882 217,861 120,526 1,252,584 1,192,377

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Financial Position

as at 31 May 2023 and 30 November 2022 (continued)

Euro Inflation Linked

Intermediate Duration Fixed European Small European
Income Fund Companies Fund Value Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
Note EUR '000 EUR '000 EUR '000 EUR '000 EUR '000 EUR '000
Assets
Financial assets at fair value through profit or loss 65,081 69,118 141,584 137,625 114,481 112,149
Cash and cash equivalents 6 296 217 879 362 261 238
Cash collateral received 4 - 2,455 3,421 5,519 2,216
Unrealised gain on forward contracts - - -
Receivable for shares sold 149 32 70 79 49 13
Receivable for securities sold - 94 137 493 -
Interest and tax reclaims receivable 361 181 - -
Dividends and tax reclaims receivable - 908 536 659 341
Amounts receivable from Investment Manager 3 3 - -
Prepaid fees - 4 2 4 2
Total assets 65,890 69,551 145,994 142,062 121,466 114,959
Liabilities
Unrealised loss on forward contracts - - -
Payable under securities loan agreements 4 - (2,455) (3,421) (5,519) (2,216)
Management fees payable (18) (20) (95) (84) (54) (47)
Payable for shares repurchased (47) (181) (693) (24) (645) (14)
Payable for securities purchased - (43) (136) (45)
Distributions payable (1,324) (182) (1,272) (31) (1,072)
Capital gains tax payable - - -
Accrued expenses (30) (20) (107) (69) (60) (32)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (95) (1,545) (3,575) (5,006) (6,309) (3,426)
Net assets attributable to holders of
redeemable shares 65,795 68,006 142,419 137,056 115,157 111,533

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022 (continued)

Global Core Global Core Fixed Global Short Fixed
Equity Fund Income Fund Income Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
Note USD '000 UsD '000 GBP '000 GBP '000 EUR '000 EUR '000
Assets
Financial assets at fair value through profit or loss 5,317,896 5,005,040 558,619 520,530 2,856,316 2,803,872
Cash and cash equivalents 6 13,867 9,851 5410 1,967 77,812 35,239
Cash collateral received 4 64,545 43,794 12,968 33,108 42,653 2,635
Unrealised gain on forward contracts - 6,430 23,402 27,025 82,594
Receivable for shares sold 5,314 5,388 4,571 941 6,422 8,159
Receivable for securities sold 478 5,009 5,830 2,400 2,116 29,637
Interest and tax reclaims receivable - 4,888 3,297 12,882 15,398
Dividends and tax reclaims receivable 13,883 9,542 13 6 -
Amounts receivable from Investment Manager - - -
Prepaid fees 9 9 3 - 6 6
Total assets 5,415,992 5,078,633 598,732 585,651 3,025,232 2,977,540
Liabilities
Unrealised loss on forward contracts - - (2,352) (7,822) (30,489) (12,319)
Payable under securities loan agreements 4 (64,545) (43,794) (12,968) (33,108) (42,653) (2,635)
Management fees payable (2,012) (1,716) (223) (205) (1,034) (1,047)
Payable for shares repurchased (7,547) (2,502) (186) (1,000) (26,292) (43,809)
Payable for securities purchased (50) (1,976) (2,392) (475) (17,889) (5,694)
Distributions payable (9,173) (27,066) (3,660) (3,093) (12,452) (15,408)
Capital gains tax payable - - - - -
Accrued expenses (1,750) (1,076) (192) (122) (1,023) (689)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (85,077) (78,130) (21,973) (45,825) (131,832) (81,601)
Net assets attributable to holders of
redeemable shares 5,330,915 5,000,503 576,759 539,826 2,893,400 2,895,939

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022 (continued)

Global Short-Term Investment Global Small Global Sustainability
Grade Fixed Income Fund Companies Fund Core Equity Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
USD '000 UsD '000 USD '000 USD '000 UsD '000 UsD '000
Assets
Financial assets at fair value through profit or loss 1,502,162 1,424,737 1,038,592 1,017,929 3,068,284 2,763,370
Cash and cash equivalents 16,224 15,214 3,674 2,743 8,094 4,966
Cash collateral received 11,243 16,675 22,602 13,992 44,072 26,198
Unrealised gain on forward contracts 14,813 39,818 - -
Receivable for shares sold 2,053 1,288 1,139 1,933 7,941 9,381
Receivable for securities sold - 390 385 258 575
Interest and tax reclaims receivable 10,426 9,972 - -
Dividends and tax reclaims receivable 5 2 2,469 1,656 6,664 4,116
Amounts receivable from Investment Manager 1 1 - 10 10
Prepaid fees 3 - 6 3 -
Total assets 1,556,930 1,507,707 1,068,872 1,038,641 3,135,323 2,808,616
Liabilities
Unrealised loss on forward contracts (18,956) (31,251) - (30) -
Payable under securities loan agreements (11,243) (16,675) (22,602) (13,992) (44,072) (26,198)
Management fees payable (548) (488) (588) (526) (1,146) (950)
Payable for shares repurchased (4,913) (1,450) (1,265) (1,101) (2,548) (2,312)
Payable for securities purchased (8,440) (415) (18) (3,621) (2,842)
Distributions payable (8,019) (8,986) (1,450) (3,762) (4,259) (11,033)
Capital gains tax payable - - - -
Accrued expenses (522) (339) (381) (217) (808) (428)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (44,201) (67,629) (26,701) (19,616) (56,484) (43,763)
Net assets attributable to holders of
redeemable shares 1,512,729 1,440,078 1,042,171 1,019,025 3,078,839 2,764,853

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022 (continued)

Global Sustainability

Global Sustainability

Global Targeted

Fixed Income Fund Short Fixed Income Fund Value Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
GBP '000 GBP "000 GBP '000 GBP '000 UsD '000 USD '000
Assets
Financial assets at fair value through profit or loss 517,712 478,259 309,055 209,208 3,949,797 4,074,698
Cash and cash equivalents 763 650 844 177 21,324 8,355
Cash collateral received 687 598 203 - 46,675 39,818
Unrealised gain on forward contracts 7,246 17,810 3,382 7,928 -
Receivable for shares sold 1,294 1,311 1,098 966 9,709 5,612
Receivable for securities sold 7,707 - 5,849 7,089 2,549
Interest and tax reclaims receivable 4,257 3,784 1,922 1,563 -
Dividends and tax reclaims receivable - - 12,383 8,577
Amounts receivable from Investment Manager 4 4 46 46 -
Prepaid fees 4 - 4 6 " 1
Total assets 539,674 502,416 316,554 225,743 4,046,988 4,139,620
Liabilities
Unrealised loss on forward contracts (2,612) (4,148) (2,533) (764) - -
Payable under securities loan agreements (687) (598) (203) - (46,675) (39,818)
Management fees payable (208) (187) (148) (77) (2,682) (2,478)
Payable for shares repurchased (229) (667) (651) (69) (7,281) (2,880)
Payable for securities purchased (2,081) (6,919) (453) (4,495) (151) (1,086)
Distributions payable (2,101) (2,199) (1,511) (1,840) (4,988) (19,462)
Capital gains tax payable - - - -
Accrued expenses (153) (83) (177) (11) (1,340) (833)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (8,071) (14,801) (5,676) (7,356) (63,117) (66,557)
Net assets attributable to holders of
redeemable shares 531,603 487,615 310,878 218,387 3,983,871 4,073,063

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022 (continued)

Global Ultra Short Global Value Pacific Basin Small
Fixed Income Fund Fund Companies Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
GBP '000 GBP "000 USD '000 USD '000 UsD '000 USD '000
Assets
Financial assets at fair value through profit or loss 812,330 669,263 1,063,089 1,008,434 106,950 118,562
Cash and cash equivalents 7,131 701 2,084 3,054 591 492
Cash collateral received 1,473 2,115 16,581 1,834 4,232 3,007
Unrealised gain on forward contracts 11,588 44,353 - 1 -
Receivable for shares sold 1,194 1,526 4,561 2,003 109 17
Receivable for securities sold - 217 3,700 97 72
Interest and tax reclaims receivable 5,725 5,283 - -
Dividends and tax reclaims receivable - 3,794 2,686 860 509
Amounts receivable from Investment Manager 40 40 - 61 61
Prepaid fees 12 4 - 1 1
Total assets 839,493 723,285 1,090,386 1,021,711 112,902 122,821
Liabilities
Unrealised loss on forward contracts (3,192) (10,355) (25) - -
Payable under securities loan agreements (1,473) (2,115) (16,581) (1,834) (4,232) (3,007)
Management fees payable (235) (258) (489) (417) (129) (125)
Payable for shares repurchased (1,467) (4,645) (3,602) (2,618) (254) (294)
Payable for securities purchased (2,181) - - (239) (5)
Distributions payable (3,484) (3,302) (3,321) (6,514) (115) (526)
Capital gains tax payable - - - -
Accrued expenses (216) (139) (327) (187) (118) (69)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (12,248) (20,814) (24,345) (11,809) (4,848) (4,026)
Net assets attributable to holders of
redeemable shares 827,245 702,471 1,066,041 1,009,902 108,054 118,795

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position

as at 31 May 2023 and 30 November 2022 (continued)

Sterling Inflation

Linked Intermediate Duration

U.S. Core Equity

U.S. Small Companies

Fixed Income Fund Fund Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Unaudited Audited
Note GBP '000 GBP '000 UsD '000 USD '000
Assets
Financial assets at fair value through profit or loss 1,027,998 1,001,752 47,152 48,106 237,716 222,840
Cash and cash equivalents 6 594 - 145 156 432 443
Margin cash - - 97
Cash collateral received 4 - 195 M 2,342 1,568
Unrealised gain on forward contracts - - -
Unrealised gain on futures contracts - - 54
Receivable for shares sold 3,678 3,041 173 89 662 2,139
Receivable for securities sold - - 29 7
Interest and tax reclaims receivable 3,817 3,535 - -
Dividends and tax reclaims receivable - 60 59 224 205
Amounts receivable from Investment Manager - 6 6 -
Prepaid fees 3 3 1 1 4 2
Total assets 1,036,090 1,008,331 47,732 48,528 241,409 227,355
Liabilities
Bank overdraft (288) - -
Unrealised loss on forward contracts - - -
Payable under securities loan agreements 4 - (195) (111) (2,342) (1,568)
Management fees payable (264) (240) (17) (15) (114) (95)
Payable for shares repurchased (1,237) (1,071) (27) (7 (218) (92)
Payable for securities purchased - (143) (95) (455)
Distributions payable (12,343) (9,173) - (76) (205)
Capital gains tax payable - - -
Accrued expenses (334) (216) (15) (8) (132) (83)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (14,178) (10,988) (397) (236) (2,882) (2,498)
Net assets attributable to holders of
redeemable shares 1,021,912 997,343 47,335 48,292 238,527 224,857

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022 (continued)

World Allocation

World Allocation

World Allocation

20/80 Fund 40/60 Fund 60/40 Fund
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
GBP '000 GBP "000 GBP '000 GBP '000 GBP '000 GBP '000
Assets
Financial assets at fair value through profit or loss 128,929 117,782 873,354 858,716 2,267,335 2,154,474
Cash and cash equivalents 598 248 236 - 6,576 1,352
Cash collateral received 309 494 - 15,378 11,026
Unrealised gain on forward contracts 523 172 109 9 330 4
Receivable for shares sold 121 59 1,318 1,254 4,072 3,494
Receivable for securities sold 128 - 851 215 1,715
Interest and tax reclaims receivable 97 10 - -
Dividends and tax reclaims receivable 740 750 5,573 7,134 12,627 9,288
Amounts receivable from Investment Manager 49 45 339 327 342 316
Prepaid fees 4 - 1 1 1 2
Total assets 131,498 119,660 880,930 868,292 2,306,876 2,181,671
Liabilities
Bank overdraft - (265) - -
Unrealised loss on forward contracts (870) (683) (1,101) (731) (2,251) (2,472)
Payable under securities loan agreements (309) (494) - (15,378) (11,026)
Management fees payable (58) (53) (385) (372) (1,092) (1,000)
Payable for shares repurchased (315) 9) (1,097) (442) (3,170) (1,768)
Payable for securities purchased (172) (1,121) (365) (690) (5,880) (1,512)
Distributions payable (113) (141) (988) (1,423) (2,065) (3,498)
Capital gains tax payable - - - (230) (185)
Accrued expenses (44) (27) (215) (196) (640) (478)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (1,881) (2,528) (4,151) (4,119) (30,706) (21,939)
Net assets attributable to holders of
redeemable shares 129,617 117,132 876,779 864,173 2,276,170 2,159,732

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors

Semi-Annual Report and Unaudited Financial Statements, 31 May 2023
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022 (continued)

World Allocation World Equity World Sustainability
80/20 Fund Fund Equity Fund*
31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022 31 May 2023 30 Nov 2022
Unaudited Audited Unaudited Audited Unaudited Audited
Note GBP '000 GBP "000 GBP '000 GBP '000 GBP '000 GBP '000
Assets
Financial assets at fair value through profit or loss 756,222 652,133 2,382,766 2,436,042 45,107
Cash and cash equivalents 6 1,126 1,621 5,651 7,873
Cash collateral received 4 - 29,896 24,266 230
Unrealised gain on forward contracts 8 9 38 -
Receivable for shares sold 2,221 748 3,741 2,548 727
Receivable for securities sold - 563 407
Interest and tax reclaims receivable - -
Dividends and tax reclaims receivable 3,943 5,672 6,291 5,021 87
Amounts receivable from Investment Manager 607 564 - 32
Prepaid fees - 7 5
Total assets 764,127 660,747 2,428,953 2,476,162 46,183
Liabilities
Bank overdraft - - - (509)
Unrealised loss on forward contracts (431) (602) (65) - (4)
Payable under securities loan agreements 4 - (29,896) (24,266) (230)
Management fees payable (633) (573) (1,221) (1,184) (22)
Payable for shares repurchased (1,701) (585) (4,952) (3,205)
Payable for securities purchased (1,281) (1,445) (33) (24) (1)
Distributions payable (648) (1,044) (2,756) (12,443) (3)
Capital gains tax payable - - (1,660) (1,814) (6)
Accrued expenses (1) (93) (810) (498) (39)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (4,805) (4,342) (41,393) (43,434) (814)
Net assets attributable to holders of
redeemable shares 759,322 656,405 2,387,560 2,432,728 45,369

* World Sustainability Equity Fund launched on 28 March 2023.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors

Semi-Annual Report and Unaudited Financial Statements, 31 May 2023
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Statement of Financial Position
as at 31 May 2023 and 30 November 2022 (continued)

Dimensional
Funds plc
31 May 2023 30 Nov 2022
Unaudited Audited
EUR '000 EUR '000
Assets
Financial assets at fair value through profit or loss 29,367,112 28,446,024
Cash and cash equivalents 182,330 103,571
Margin cash 93
Cash collateral received 329,287 239,990
Unrealised gain on forward contracts 75,394 229,368
Unrealised gain on futures contracts 52
Receivable for shares sold 66,144 55,642
Receivable for securities sold 27,655 55,146
Interest and tax reclaims receivable 47,093 45514
Dividends and tax reclaims receivable 81,053 68,413
Amounts receivable from Investment Manager 1,858 1,719
Prepaid fees 133 130
Total assets 30,178,059 29,245,662
Liabilities
Bank overdraft (592) (640)
Unrealised loss on forward contracts (66,215) (74,291)
Payable under securities loan agreements (329,287) (239,990)
Management fees payable (14,799) (13,479)
Payable for shares repurchased (73,614) (73,012)
Payable for securities purchased (39,479) (42,595)
Distributions payable (77,824) (149,620)
Capital gains tax payable (5,942) (7,528)
Accrued expenses (10,815) (6,912)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (618,567) (608,067)
Net assets attributable to holders of
redeemable shares 29,559,492 28,637,595

All the intercompany balances due to cross investments within the Company have been eliminated in the Company total. Refer to Note 8 for further details.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors

Semi-Annual Report and Unaudited Financial Statements, 31 May 2023
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Statement of Comprehensive Income

for the financial periods ended 31 May 2023 and 31 May 2022

Emerging Markets

Emerging Markets

Large Cap Core Sustainability Core Emerging Markets
Equity Fund Equity Fund Value Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Note USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
Income
Interest income 8 - 5 - 10 -
Dividend income 13,229 13,968 2,133 428 20,029 24,294
Securities lending income 844 673 36 4 1,006 1,019
Net (loss)/gain on financial assets at fair value
through profit or loss (11,932) (28,358) 1,689 (3,791) 292 (20,192)
Net income/(loss) 2,149 (13,717) 3,863 (3,359) 21,337 5121
Expenses
Management fees (586) (553) (326) (74) (2,537) (2,859)
Administration and depositary fees (130) (116) (85) (7) (384) (355)
Audit and legal fees 8) (14) (12) (3) (10) (18)
Other expenses (69) (243) (23) 9) (136) (45)
Total operating expenses before waivers (793) (926) (446) (93) (3,067) (3,277)
Waivers and reimbursements - - -
Total operating expenses (793) (926) (446) (93) (3,067) (3,277)
Net income/(loss) from operations before
finance costs 1,356 (14,643) 3,417 (3,452) 18,270 1,844
Finance costs
Interest expense (1 (4) (1) - (6)
Distributions to redeemable shareholders 12 (15) (232) (20) (1,232) (1,465)
Total finance costs (16) (236) (21) (1,232) (1,471)
Net income/(loss) from operations before tax 1,356 (14,659) 3,181 (3,473) 17,038 373
Withholding tax on dividends and other taxation 5 (1,307) (2,348) (364) (53) (2,113) (4,088)
Net income/(loss) from operations after tax 49 (17,007) 2,817 (3,526) 14,925 (3,715)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 49 (17,007) 2,817 (3,526) 14,925 (3,715)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Comprehensive Income
for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

Euro Inflation Linked

Intermediate Duration Fixed European Small European
Income Fund Companies Fund Value Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Note EUR '000 EUR '000 EUR '000
Income
Interest income 2,826 - - -
Dividend income - 3,328 3,287 4243 3,345
Securities lending income - 99 98 39 21
Net (loss)/gain on financial assets at fair value
through profit or loss (3,435) (1,833) 1,525 (11,022) (1,037) 7,678
Net (loss)/income (609) (1,833) 4,952 (7,637) 3,245 11,044
Expenses
Management fees (49) (52) (285) (342) (156) (161)
Administration and depositary fees (13) (14) (37) (45) (27) (24)
Audit and legal fees (1) (1) (1) 2 (1) (2)
Other expenses (2) (3) (23) (25) (20) (18)
Total operating expenses before waivers (65) (70) (346) (414) (204) (205)
Waivers and reimbursements - - -
Total operating expenses (65) (70) (346) (414) (204) (205)
Net (loss)/income from operations before
finance costs (674) (1,903) 4,606 (8,051) 3,041 10,839
Finance costs
Interest expense (1 - (2) (2)
Distributions to redeemable shareholders 12 (5) - (185) (183) (21) (28)
Total finance costs (5) (1) (185) (185) (21) (30)
Net (loss)/income from operations before tax (679) (1,904) 4,421 (8,236) 3,020 10,809
Withholding tax on dividends and other taxation 5 - (313) (297) (401) (323)
Net (loss)/income from operations after tax (679) (1,904) 4,108 (8,533) 2,619 10,486
(Decrease)/increase in net assets attributable
to holders of redeemable shares (679) (1,904) 4,108 (8,533) 2,619 10,486

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Comprehensive Income
for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

Global Core Global Core Fixed Global Short Fixed
Equity Fund Income Fund Income Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Note USD '000 USD '000 GBP '000 GBP '000 EUR '000 EUR '000
Income
Interest income 59 3 8,457 5,151 35,864 18,168
Dividend income 72,395 72,554 - -
Securities lending income 1,027 799 70 13 12 20
Net loss on financial assets at fair value through
profit or loss (69,647) (442,694) (8,143) (60,236) (77,170) (249,731)
Net incomel/(loss) 3,834 (369,338) 384 (55,072) (41,294) (231,543)
Expenses
Management fees (5,758) (6,642) (643) (616) (3,057) (3,295)
Administration and depositary fees (785) (836) (89) (84) (411) (447)
Audit and legal fees (57) (94) (6) 7) (33) (55)
Other expenses (246) (212) (23) (21) (102) (87)
Total operating expenses before waivers (6,846) (7,784) (761) (728) (3,603) (3,884)
Waivers and reimbursements - - 81
Total operating expenses (6,846) (7,784) (761) (728) (3,603) (3,803)
Net loss from operations before finance costs (3,012) (377,122) (377) (55,800) (44,897) (235,346)
Finance costs
Interest expense (3) (35) 4) (189)
Distributions to redeemable shareholders 12 (9,559) (7,425) (3,497) (1,904) (16,002) (6,604)
Total finance costs (9,562) (7,460) (3,501) (1,904) (16,002) (6,793)
Net loss from operations before tax (12,574) (384,582) (3,878) (57,704) (60,899) (242,139)
Withholding tax on dividends and other taxation 5 (13,320) (13,020) - (7) - (3)
Net loss from operations after tax (25,894) (397,602) (3,878) (57,711) (60,899) (242,142)
Decrease in net assets attributable to holders
of redeemable shares (25,894) (397,602) (3,878) (57,711) (60,899) (242,142)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Comprehensive Income
for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

Global Short-Term Investment Global Small Global Sustainability
Grade Fixed Income Fund Companies Fund Core Equity Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Note USD '000 USD '000 USD '000 USD '000 USD '000
Income
Interest income 19,406 10,682 21 1 47 -
Dividend income - 12,427 11,273 36,240 25,199
Securities lending income 30 8 357 310 580 287
Net gain/(loss) on financial assets at fair value
through profit or loss 42,401 (151,300) (47,515) (85,564) 10,558 (256,501)
Net incomel/(loss) 61,837 (140,610) (34,710) (73,980) 47,425 (231,015)
Expenses
Management fees (1,573) (1,526) (1,709) (1,814) (3,216) (2,500)
Administration and depositary fees (220) (225) (180) (177) (453) (351)
Audit and legal fees (16) (26) 9) (13) (29) (23)
Other expenses (66) (59) (76) (59) (136) (90)
Total operating expenses before waivers (1,875) (1,836) (1,974) (2,063) (3,834) (2,964)
Waivers and reimbursements - - -
Total operating expenses (1,875) (1,836) (1,974) (2,063) (3,834) (2,964)
Net income/(loss) from operations before
finance costs 59,962 (142,446) (36,684) (76,043) 43,591 (233,979)
Finance costs
Interest expense (5) (1) (1) 8)
Distributions to redeemable shareholders 12 (7,958) (4,397) (1,191) (1,083) (4,152) (2,547)
Total finance costs (7,958) (4,402) (1,192) (1,084) (4,152) (2,555)
Net income/(loss) from operations before tax 52,004 (146,848) (37,876) (77,127) 39,439 (236,534)
Withholding tax on dividends and other taxation 5 (1) (2,323) (1,965) (7,053) (4,680)
Net income/(loss) from operations after tax 52,004 (146,849) (40,199) (79,092) 32,386 (241,214)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 52,004 (146,849) (40,199) (79,092) 32,386 (241,214)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Comprehensive Income
for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

Global Sustainability

Global Sustainability

Global Targeted

Fixed Income Fund Short Fixed Income Fund Value Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Note GBP '000 GBP '000 GBP '000 USD '000
Income
Interest income 7,682 4,534 4,348 716 86 2
Dividend income - - 57,506 49,081
Securities lending income 3 - 2 886 732
Net (loss)/gain on financial assets at fair value
through profit or loss (9,252) (68,246) (4,424) (3,236) (307,063) 9,813
Net (loss)/income (1,567) (63,712) (74) (2,520) (248,585) 59,628
Expenses
Management fees (595) (570) (290) (85) (8,216) (8,243)
Administration and depositary fees 91) (72) 41) (11) (604) (562)
Audit and legal fees 4) (4) ) 2) (45) (70)
Other expenses (25) (19) (44) (20) (218) (158)
Total operating expenses before waivers (715) (665) (382) (118) (9,083) (9,033)
Waivers and reimbursements - - 6 -
Total operating expenses (715) (665) (382) (112) (9,083) (9,033)
Net (loss)/income from operations before
finance costs (2,282) (64,377) (456) (2,632) (257,668) 50,595
Finance costs
Interest expense (3) - (1) (3)
Distributions to redeemable shareholders 12 (2,669) (1,715) (1,256) (151) (5,238) (3,955)
Total finance costs (2,672) (1,715) (1,257) (151) (5,238) (3,958)
Net (loss)/income from operations before tax (4,954) (66,092) (1,713) (2,783) (262,906) 46,637
Withholding tax on dividends and other taxation 5 (7) - (10,474) (8,777)
Net (loss)/income from operations after tax (4,954) (66,099) (1,713) (2,783) (273,380) 37,860
(Decrease)/increase in net assets attributable
to holders of redeemable shares (4,954) (66,099) (1,713) (2,783) (273,380) 37,860

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Comprehensive Income
for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

Global Ultra Short Global Value Pacific Basin Small
Fixed Income Fund Fund Companies Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited
Note GBP '000 USD '000 USD '000
Income
Interest income 8,795 2421 19 - -
Dividend income - 19,973 13,983 1,897 1,889
Securities lending income 7 1 263 90 51 44
Net gain/(loss) on financial assets at fair value
through profit or loss 2,098 (5,599) (48,520) 26,842 1,296 (13,300)
Net incomel/(loss) 10,900 (3,177) (28,265) 40,915 3,244 (11,367)
Expenses
Management fees (547) (447) (1,406) (1,219) (236) (267)
Administration and depositary fees (119) (108) (166) (135) (42) (45)
Audit and legal fees (6) 8) 8) 8) (1) (2)
Other expenses (36) (28) (62) (50) (28) (28)
Total operating expenses before waivers (708) (591) (1,642) (1,412) (307) (342)
Waivers and reimbursements - - -
Total operating expenses (708) (591) (1,642) (1,412) (307) (342)
Net income/(loss) from operations before
finance costs 10,192 (3,768) (29,907) 39,503 2,937 (11,709)
Finance costs
Interest expense (130) (3) - (12) -
Distributions to redeemable shareholders 12 (3,411) (956) (2,967) (1,713) (115) (124)
Total finance costs (3,541) (959) (2,967) (1,725) (115) (124)
Net income/(loss) from operations before tax 6,651 (4,727) (32,874) 37,778 2,822 (11,833)
Withholding tax on dividends and other taxation 5 - (3,606) (2,552) (233) (229)
Net income/(loss) from operations after tax 6,651 (4,727) (36,480) 35,226 2,589 (12,062)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 6,651 (4,727) (36,480) 35,226 2,589 (12,062)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.

Dimensional Fund Advisors
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Statement of Comprehensive Income

for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

Sterling Inflation

Linked Intermediate Duration

U.S. Core Equity U.S. Small Companies

Fixed Income Fund Fund Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Note GBP '000 GBP '000 USD '000 USD '000 USD '000 USD '000
Income
Interest income 44173 14,955 - 6 -
Dividend income - 425 219 1,855 1,239
Securities lending income - 1 1 8 10
Net loss on financial assets at fair value through
profit or loss (80,636) (100,781) (994) (2,146) (18,947) (14,494)
Net loss (36,463) (85,826) (568) (1,926) (17,078) (13,245)
Expenses
Management fees (762) (764) (41) (25) (336) (301)
Administration and depositary fees (148) (150) (9) (5) (45) (37)
Audit and legal fees (7) (12) - 2) (2)
Other expenses (54) (46) (4) (1) (12) (28)
Total operating expenses before waivers (971) (972) (54) (31) (395) (368)
Waivers and reimbursements - - - - -
Total operating expenses (971) 972) (54) (31) (395) (368)
Net loss from operations before finance costs (37,434) (86,798) (622) (1,957) (17,473) (13,613)
Finance costs
Interest expense (1) - - - - -
Distributions to redeemable shareholders 12 (11,999) (4,414) - - (78) (62)
Total finance costs (12,000) (4,414) - - (78) (62)
Net loss from operations before tax (49,434) (91,212) (622) (1,957) (17,551) (13,675)
Withholding tax on dividends and other taxation 5 - (119) (61) (491) (319)
Net loss from operations after tax (49,434) (91,212) (741) (2,018) (18,042) (13,994)
Decrease in net assets attributable to holders
of redeemable shares (49,434) (91,212) (741) (2,018) (18,042) (13,994)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income
for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

World Allocation

World Allocation

World Allocation

20/80 Fund 40/60 Fund 60/40 Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Note GBP '000 GBP '000 GBP '000 GBP '000 GBP "000
Income
Interest income 208 100 3 1 13 2
Dividend income 923 454 7,483 4,262 28,451 20,226
Securities lending income - - 275 118
Net loss on financial assets at fair value through
profit or loss (1,596) (4,214) (14,364) (27,243) (68,225) (54,018)
Net loss (465) (3,660) (6,878) (22,980) (39,486) (33,672)
Expenses
Management fees (154) (147) (1,134) (1,125) (3,110) (2,809)
Administration and depositary fees (18) (16) (21) (23) (209) (173)
Audit and legal fees (1) (2) 9) (16) (24) (35)
Other expenses (4) (6) (26) (26) (69) (60)
Total operating expenses before waivers (177) (17) (1,190) (1,190) (3,412) (3,077)
Waivers and reimbursements 118 114 1,000 1,006 934 1,154
Total operating expenses (59) (57) (190) (184) (2,478) (1,923)
Net loss from operations before finance costs (524) (3,717) (7,068) (23,164) (41,964) (35,595)
Finance costs
Interest expense (1) ©) (1 (3) (2)
Distributions to redeemable shareholders 12 (108) (46) (997) (616) (2,034) (1,439)
Total finance costs (109) (47) (998) (616) (2,037) (1,441)
Net loss from operations before tax (633) (3,764) (8,066) (23,780) (44,001) (37,036)
Withholding tax on dividends and other taxation 5 - - (3,370) (2,305)
Net loss from operations after tax (633) (3,764) (8,066) (23,780) (47,371) (39,341)
Decrease in net assets attributable to holders
of redeemable shares (633) (3,764) (8,066) (23,780) (47,371) (39,341)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income
for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

World Allocation World Equity World Sustainability
80/20 Fund Fund Equity Fund*
31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited
Note GBP '000 GBP '000 GBP '000
Income
Interest income 4 1 18 1
Dividend income 6,994 3,914 33,469 26,856 255
Securities lending income - 745 526 1
Net loss on financial assets at fair value through
profit or loss (25,528) (9,778) (126,798) (14,767) (253)
Net (loss)/income (18,530) (5,863) (92,566) 12,616 3
Expenses
Management fees (1,031) (782) (3,636) (3,240) (22)
Administration and depositary fees (21) (20) (398) (359) (26)
Audit and legal fees 7) 8) (26) (38) (3)
Other expenses (22) (19) (122) 91) (1)
Total operating expenses before waivers (1,081) (829) (4,182) (3,728) (62)
Waivers and reimbursements 929 730 - 32
Total operating expenses (152) (99) (4,182) (3,728) (30)
Net (loss)/income from operations before
finance costs (18,682) (5,962) (96,748) 8,888 (27)
Finance costs
Interest expense (1) - (1) (1) (1)
Distributions to redeemable shareholders 12 (603) (421) (2,542) (2,233) 2
Total finance costs (604) (421) (2,543) (2,234) 1
Net (loss)/income from operations before tax (19,286) (6,383) (99,291) 6,654 (26)
Withholding tax on dividends and other taxation 5 - (5,964) (4,757) (48)
Net (loss)/income from operations after tax (19,286) (6,383) (105,255) 1,897 (74)
(Decrease)/increase in net assets attributable
to holders of redeemable shares (19,286) (6,383) (105,255) 1,897 (74)

* World Sustainability Equity Fund launched on 28 March 2023.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial periods ended 31 May 2023 and 31 May 2022 (continued)

Dimensional
Funds plc
31 May 2023 31 May 2022
Unaudited Unaudited
Note EUR '000 EUR '000
Income
Interest income 141,249 60,910
Dividend income 296,051 253,932
Securities lending income 6,153 4,511
Net loss on financial assets at fair value through
profit or loss (846,854) (1,465,919)
Net loss (403,401) (1,146,566)
Expenses
Management fees (41,350) (39,911)
Administration and depositary fees (4,730) (4,310
Audit and legal fees (334) (463)
Other expenses (1,648) (1,419)
Total operating expenses before waivers (48,062) (46,103)
Waivers and reimbursements 3,443 3,653
Total operating expenses (44,619) (42,450)
Net loss from operations before finance costs (448,020) (1,189,016)
Finance costs
Interest expense (175) (267)
Distributions to redeemable shareholders 12 (57,895) (31,721)
Total finance costs (58,070) (31,988)
Net loss from operations before tax (506,090) (1,221,004)
Withholding tax on dividends and other taxation 5 (50,022) (43,419)
Net loss from operations after tax (556,112) (1,264,423)
Decrease in net assets attributable to holders
of redeemable shares (556,112) (1,264,423)

All the intercompany balances due to cross investments within the Company have been eliminated in the Company total. Refer to Note 8 for further details.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the financial periods ended 31 May 2023 and 31 May 2022

Emerging Markets

Emerging Markets

Large Cap Core Sustainability Core Emerging Markets
Equity Fund Equity Fund Value Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
USD ‘000 USD '000 USD '000 USD 000 USD '000 USD '000
Net assets attributable to holders of redeemable
shares at the start of the financial period 765,882 787,695 120,526 1,192,377 1,265,837
Increase/(decrease) in net assets attributable to
holders of redeemable shares 49 (17,007) 2,817 (3,526) 14,925 (3,715)
Issue of redeemable shares during the financial
period 48,075 75,263 105,786 89,630 101,958 122,598
Redemption of redeemable shares during the
financial period (27,471) (34,715) (11,268) (1,040) (56,676) (132,306)
Currency translation - - -
Net assets attributable to holders of
redeemable shares at the end of the financial
period 786,535 811,236 217,861 85,064 1,252,584 1,252,414
Euro Inflation Linked
Intermediate Duration Fixed European Small European
Income Fund Companies Fund Value Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
EUR '000 EUR '000 EUR "000 EUR '000 EUR '000 EUR '000
Net assets attributable to holders of redeemable
shares at the start of the financial period 68,006 63,152 137,056 163,053 111,533 105,451
(Decrease)/increase in net assets attributable to
holders of redeemable shares (679) (1,904) 4,108 (8,533) 2,619 10,486
Issue of redeemable shares during the financial
period 5,578 27,521 8,108 9,476 9,156 43,092
Redemption of redeemable shares during the
financial period (7,110) (8,280) (6,853) (10,172) (8,151) (48,535)
Currency translation - - -
Net assets attributable to holders of
redeemable shares at the end of the financial
period 65,795 80,489 142,419 153,824 115,157 110,494
Global Core Global Core Fixed Global Short Fixed
Equity Fund Income Fund Income Fund
31 May 2023 31 May 2022 31 May 2023 31 May 2022 31 May 2023 31 May 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
USD '000 USD '000 GBP '000 GBP '000 EUR '000 EUR "000
Net assets attributable to holders of redeemable
shares at the start of the financial period 5,000,503 5,377,047 539,826 492,596 2,895,939 3,087,285
Decrease in net assets attributable to holders of
redeemable shares (25,894) (397,602) (3,878) (57,711) (60,899) (242,142)
Issue of redeemable shares during the financial
period 732,598 1,572,859 86,051 129,793 491,360 597,330
Redemption of redeemable shares during the
financial period (376,292) (731,655) (45,240) (33,787) (433,000) (531,866)
Currency translation - - -
Net assets attributable to holders of
redeemable shares at the end of the financial
period 5,330,915 5,820,649 576,759 530,8